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AXA to complete the transaction in China with ICBC 
and to launch its new Life Insurance venture ICBC-
AXA Life 

 
ICBC-AXA Life, a Life Insurance joint-venture between ICBC, AXA and Minmetals, 
announced today its official launch in China. It has received approval from China’s State 
Council and all relevant regulatory bodies. 
 
Henri de Castries, Chairman and CEO of AXA, said: “I am delighted with the 
establishment of ICBC-AXA Life. This is a key milestone in the history of AXA in Asia and a 
testament to our long-term commitment to the Chinese market, where AXA first started 
operating in 1999. AXA will be able to tap into the broad expertise and experience of its new 
partner ICBC and bring innovative and customized insurance solutions to Chinese 
customers.” 
 
ICBC-AXA Life succeeds AXA-Minmetals Assurance (AXA-Minmetals), established in 1999. 
Following the equity transfer agreement reached on October 28, 2010 between Industrial and 
Commercial Bank of China Co. Ltd (ICBC), AXA and China Minmetals Corporation 
(Minmetals), ICBC bought 60% of shares of AXA-Minmetals and became the majority 
shareholder of the company. AXA owns 27.5% and Minmetals owns 12.5%. 
 
Headquartered in Shanghai, ICBC-AXA Life operates in more than twenty major cities and 
provinces in China with Beijing, Shanghai and Guangzhou serving as hub centers. The 
company is committed to accelerating its expansion across China to provide Chinese 
customers with insurance advice and services to meet their increasing needs through the 
different stages of their lives, such as education, family protection, wealth management and 
retirement.  
 
To achieve its ambition of becoming a leading Chinese life insurer, ICBC-AXA Life will 
leverage ICBC’s strong customer base of 282 million individual customers and 4.11 million 
corporate clients, complete service network and rich experience in the Chinese finance 
industry. AXA will continue to provide product development and risk management support 
based on its deep global experience. 
 
ICBC has appointed Mr. Sun Chiping as the Chairman of the Board of ICBC-AXA Life. AXA 
has appointed Mr. Jamie McCarry to continue to serve as President, in charge of the day-to-
day business operations of the company. 
 
 
 



 

About the AXA Group 
The AXA Group is a worldwide leader in insurance and asset management, with 163,000 employees 
serving 101 million clients in 57 countries. In 2011, IFRS revenues amounted to Euro 86.1 billion and 
IFRS underlying earnings to Euro 3.9 billion. AXA had Euro 1,065 billion in assets under management 
as of December 31, 2011. 
The AXA ordinary share is listed on compartment A of Euronext Paris under the ticker symbol CS (ISN 
FR 0000120628 – Bloomberg: CS FP – Reuters: AXAF.PA). AXA’s American Depository Share is also 
quoted on the OTC QX platform under the ticker symbol AXAHY. 
The AXA Group is included in the main international SRI indexes, such as Dow Jones Sustainability 
Index (DJSI) and FTSE4GOOD, and is a founding member of the UN Environment Programme’s 
Finance Initiative (UNEP FI) Principles for Sustainable Insurance. 
 
 

This press release is available on the AXA Group website  
www.axa.com  

 
 
AXA Investor Relations: AXA Media Relations: 
Mattieu Rouot:          +33.1.40.75.46.85 Guillaume Borie: +33.1.40.75.49.98 
Jennifer Lawn: +33.1.40.75.39.27 Hélène Caillet: +33.1.40.75.55.51 
Yael Beer-Gabel:           +33.1.40.75.47.93 
Florian Bezault: +33.1.40.75.59.17 
Solange Brossollet:        +33.1.40.75.73.60 
Thomas Hude:             +33.1.40.75.97.24  
  
 
 
 
 
AXA Individual shareholder Relations: +33.1.40.75.48.43 
 
 
 
 
 
IMPORTANT LEGAL INFORMATION AND CAUTIONARY STATEMENTS CONCERNING FORWARD-
LOOKING STATEMENTS 
Certain statements contained herein are forward-looking statements including, but not limited to, statements that 
are predictions of or indicate future events, trends, plans or objectives. Undue reliance should not be placed on 
such statements because, by their nature, they are subject to known and unknown risks and uncertainties. Please 
refer to the section “Cautionary statements” in page 2 of AXA’s Document de Référence for the year ended 
December 31, 2011, for a description of certain important factors, risks and uncertainties that may affect AXA’s 
business. AXA undertakes no obligation to publicly update or revise any of these forward-looking statements, 
whether to reflect new information, future events or circumstances or otherwise. 


