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AXA ACQUIRES A BLOCK OF BONDS EXCHANGEABLE INTO AXA SHARES
AND OFFERS FOR A PERIOD OF SEVEN TRADING DAYS THE SAME PRICE
TO OTHER HOLDERS OF EXCHANGEABLE BONDS
Paris – On November 3rd after the closing of the Euronext Paris market, and through a block
trade, AXA has acquired 5.268.465 bonds exchangeable into AXA shares with a maturity date as
of January 1st, 2007, issued by Finaxa on June 10th, 1998. (referred to as « OE » - ISIN code
FR0000209546), for an aggregate nominal amount of Euro 441,760,790.25.
Through this transaction, AXA has acquired 42.19% of the OE initially issued or 42.33% of the
currently outstanding OE, for a total consideration of Euro 622,205,716.50, i.e. Euro118.10 per
OE (including accrued interest).
For AXA’s shareholders, this transaction enables the Group to neutralize the potential dilution
that may result from the issuance of new AXA convertible bonds to holders of the OE upon
consummation of the merger between AXA and Finaxa as set out under the terms and conditions
of the OE1.
In order to ensure equal treatment of all OE holders, AXA is offering to buy the OE on the French
market from November 7th 2005 to November 15th (inclusive), at a price of Euro 118.10 per OE
(including accrued interest). This price per OE is identical to that paid on November 3rd for the
block trade. Following the closing of this period, AXA will disclose the amount of additional OE
purchased pursuant to this offer.

Following this seven day trading period, AXA reserves the right to buy OE on the French market,
at its discretion, at the then prevailing market price.
Open market purchases following the seven trading day offer may continue until November 21st
(excluded), the date on which the listing and trading of the OE will be suspended, in accordance
with the proposed calendar for the AXA - Finaxa merger.

Other information

The OE are listed on Euronext Paris.
The OE terms and conditions provide an option for the issuer to redeem all of the outstanding
OE, at any time, at a pre-determined price of Euros 99.09 per OE, or 118.18% of their nominal
value, if the number of remaining outstanding OE amounts to less than 10% of the number of OE
initially issued.
In addition, the OE terms and conditions provide that any new convertible bonds issued by AXA
in substitution for the existing OE will have the same nominal value, maturity, remuneration and
redemption features as those in the existing OE (in particular, the conversion ratio of a new
convertible bond will remain at 4.06 AXA shares per bond, each with a redemption price of Euro
99.09 representing a conversion price of approximately Euro 24.41 per share)
The offer will be conducted by JPMorgan acting as agent on behalf of AXA. Please contact
JPMorgan with any questions or for information regarding this offer at the following number:
+ 33 1 40 15 41 53 (Ferdinand Petra).

About AXA
AXA Group is a worldwide leader in financial protection. AXA's operations are diverse geographically, with
major operations in Western Europe, North America and the Asia/Pacific area. AXA had Euro 935 billion
in assets under management as of June 30, 2005. For full year 2004, IFRS revenues amounted to Euro
67 billion and IFRS underlying earnings amounted to Euro 2,640 million. AXA reported total IFRS
revenues of Euro 37 billion and IFRS underlying earnings of Euro 1,761 million for the first half of 2005.
The AXA ordinary share is listed and trades under the symbol AXA on the Paris Stock Exchange. The
AXA American Depository Share is also listed on the NYSE under the ticker symbol AXA.
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as set out in the offering circular relating to the OE which received the visa of the COB on June 16, 1998 - visa n°98-505

IMPORTANT INFORMATION:
The distribution of this press release, the undertaking to purchase, the execution of such undertaking and
the participation in the offer may, in certain jurisdictions, be restricted by law. The offer is not made to any
person subject to such restrictions, either directly or indirectly, and may not be accepted from a
jurisdiction where the offer would be subject to such restrictions. Persons in possession of this press
release should inform themselves of, and observe any, such restrictions. Failure to comply with these
restrictions may constitute a violation of applicable laws. AXA assumes no responsibility for violation of
any such restriction by any person.
The undertaking to execute market purchases in France as mentioned in this press release has not been
distributed, directly or indirectly, by mail or by any other means (including, without limitation, facsimile
transmission, telex, telephone or e-mails) within the United States or between the United States and any
other country, or through the intermediary of any national securities exchange of the United States. The
undertaking to execute market purchases in France may not be accepted by any such means from or
within, the United States.
This press release is directed only at persons who (i) are outside the United Kingdom, (ii) have
professional experience in matters relating to investments or (iii) are persons falling within Article 49(2)(a)
to (d) ("high net worth companies, unincorporated associations, etc.") of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as amended (all such persons together being
referred to as "relevant persons"). This press release must not be acted on or relied on by persons who
are not relevant persons. Any investment activity to which this press release relates is reserved for
relevant persons only and may only be engaged in by relevant persons.

