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AXA implements a liquidity contract 
 
 

 
 
AXA has mandated CA Cheuvreux to implement a liquidity contract, effective May 17th, 2005 for 
a period of one year with tacit renewal. This contract is compliant with the Business Ethics 
Charter of the AFEI (French Association of Investment Firms) which was approved on March 22, 
2005 by the French AMF (Autorité des Marchés Financiers). 
 
AXA has dedicated Euro 120 million to support the implementation of this contract. 
 

 
 

About AXA 
AXA Group is a worldwide leader in financial protection. AXA's operations are diverse 
geographically, with major operations in Western Europe, North America and the Asia/Pacific 
area. AXA had Euro 869 billion in assets under management as of December 31, 2004, and 
reported total revenues of Euro 72 billion and underlying earnings of Euro 2,723 million for full 
year 2004. The AXA ordinary share is listed and trades under the symbol AXA on the Paris Stock 
Exchange. The AXA American Depository Share is also listed on the NYSE under the ticker 
symbol AXA. 
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IMPORTANT LEGAL INFORMATION AND CAUTIONARY STATEMENTS CONCERNING FORWARD-
LOOKING STATEMENTS 
Certain statements contained herein are forward-looking statements including, but not limited to, statements that are predications of or indicate 
future events, trends, plans or objectives. Undue reliance should not be placed on such statements because, by their nature, they are subject to 
known and unknown risks and uncertainties and can be affected by other factors that could cause actual results and AXA’s plans and 
objectives to differ materially from those expressed or implied in the forward looking statements (or from past results). These risks and 
uncertainties include, without limitation, the risk of future catastrophic events including possible future terrorist related incidents, economic 
and market developments, regulatory actions and developments, litigations and other proceedings. Please refer to AXA's Annual Report on 
Form 20-F for the year ended December 31, 2003 and AXA’s Document de Référence for the year ended December 31, 2004, for a description 
of certain important factors, risks and uncertainties that may affect AXA’s business. AXA undertakes no obligation to publicly update or 
revise any of these forward-looking statements, whether to reflect new information, future events or circumstances or otherwise. 


